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! +
) &
Note 2013 2012
£000 £000

Income
Funding body grants 2 16,619 25,747
Tuition fees and education contracts 3 43,868 32,283
Research grants and contracts 4 1,820 1,295
Other income 5 9,800 11,465
Endowment and investment income 6 20 81
Total Income 72,127 70,871
Less Share of income from joint venture 15 - (54)
Net Income 72,127 70,817
Expenditure
Staff costs 7 34,309 32,072
Other operating expenses 8+10 26,506 26,314
Depreciation and amortisation 12 +13 3,527 3,332
Interest and other finance costs 9 3,373 3,482
Total Expenditure 10 67,715 65,200
Surplus after depreciation of tangible fixed assets at
valuation and before tax 4,412 5,617
Share of operating loss in joint venture 15 (46) (106)
Taxation 11 - -
Surplus for the year retained within general reserv es 4,366 5,511
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Balance sheets as at 31 ' July 2013

Fixed assets

Intangible assets

Tangible fixed assets

Investments

Investments in joint venture:
Share of gross assets
Share of gross liabilities

Total Fixed assets

Endowment assets

Current assets

Stocks

Debtors

Investments

Cash at bank and in hand

Total Current assets

Current liabilities

Creditors: amounts falling due within one year
Net Current assets

Total assets less current liabilities
Creditors: amounts falling due after more
than one year

Provisions for liabilities

Net assets excluding pension liability

Net Pension liability

Net assets including pension liability

Deferred capital grants

Endowment funds
Permanent

Reserves

Income and expenditure account excluding
Pension Reserve

Pension Reserve

Income and Expenditure account including
Pension Reserve

Revaluation Reserve

Total funds

1 1

30

Note

12
13
14

15
15

16

17
18

19

20
21

23

22

16

23
23

23
24

Group Group University University
2013 2012 2013 2012
£000 £000 £000 £000

234 393 234 393
132,964 124,155 138,690 128,260
- - 20 24

106 89 - -

(257) (195) - -
133,047 124,442 138,944 128,677
82 47 82 47
12 3 12 3
5,275 4,828 6,814 6,312
- 9,353 - 9,353
15,660 966 14,910 617
20,947 15,150 21,736 16,285
(11,155) (10,636) (10,805) (9,624)
9,792 4,514 10,931 6,661
142,921 129,003 149,957 135,385
(70,208) (61,815) (70,208) (61,689)
(762) (556) (762) (556)
71,951 66,632 78,987 73,140
(12,702) (15,215) (12,702) (15,215)
59,249 51,417 66,285 57,925
20,926 20,507 20,926 20,507
82 47 82 47
39,110 33,398 46,146 39,906
(12,702) (15,215) (12,702) (15,215)
26,408 18,183 33,444 24,691
11,833 12,680 11,833 12,680
38,241 30,863 45,277 37,371
59,249 51,417 66,285 57,925

n 0 II-/
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Academic Departments

Academic Services
Administrative and central
services

Premises

Research
Residences, catering and
conferences

Consolidated financial statements for the year ended 31* July 2013

The depreciation and amortisation charge consisted of:

Deferred capital grants released (Note 22)

Revaluation reserve release (Note 24)

Other

M™(D... 2"["?

* %

M//(D...4

G +

3%

Interest
Sef o Deeesien e mm
Costs s Amortisation finance Total Total
costs
£000 £000 £000 £000 £000 £000
20,782 3,725 314 - 24,821 23,465
2,181 1,985 127 - 4,293 4,434
7,751 12,498 567 3,373 24,189 27,545
2,155 6,074 2,493 - 10,722 6,678
1,235 615 8 - 1,858 1,370
205 1,609 18 - 1,832 1,708
34,309 26,506 3,527 3,373 67,715 65,200
2013 2012
£000 £000
1,089 1,243
847 181
1,591 1,908
3,527 3,332
MD ..
M D"/+D...D M// D...43
M/ D... 2"./"?
M- +D... 2" J"?M (D...43
* % %
3
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Assets under

Freehold Land course of
and Buildings Equipment construction Total
2013
£000 £000 £000 £000
Cost or valuation at
beginning of year 125,590 14,130 6,361 146,081
Additions at cost 1,981 970 9,297 12,248
Transfers
(reclassification) 14,059 - (14,059) -
Disposals at cost (114) (194) - (308)
At end of year 141,516 14,906 1,599 158,021
Accumulated
depreciation
At beginning of year 12,288 9,638 - 21,926
Charge for year 2,290 1,035 - 3,325
Depreciation on
disposals - (194) - (194)
At end of year 14,578 10,479 - 25,057
Net Book Value
At end of year 126,938 4,427 1,599 132,964
Previous Year 113,302 4,492 6,361 124,155
%
* % % % 3 ; %
3 % % %
% 7 % 3 % 87)7 7 =% #
M/.D -/D- '3
# % % % 6 %
M D"/ID...3; =% M D (+D...3
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Subsidiaries
Name

UW Enterprises Limited

UW Developments Limited

National Pollen and Aerobiology
Research Unit Limited

Joint venture
UW Wrenbridge LLP

Consolidated financial statements for the year ended 31% July 2013
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University
holding Business activity

Research and experimental development on
100% natural sciences and engineering and
commercial activities relating thereto.

100% Development of building projects

100% Dormant

50% Development of building projects
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Income and Expenditure account
Income

Deficit before tax

Balance Sheet
Currents assets

Liabilities: due within one year
Liabilities: due after more than one year

Share of net liabilities

CG ;

Balance at beginning of year
Capital

New endowments
Expenditure

Transfer between categories

At end of year

Represented by:
Capital

Consolidated financial statements for the year ended 31% July 2013

13; 9 @ %
D8 6 D 3 #
213 ; % %
K
Year ended Year ended
31st July 31st July
2013 2012
£000 £000
- (54)
(46) (106)
106 89
(207) (73)
(150) (122)
(151) (106)
Group and University
Unrestricted Restricted 2013 2012
Total Total
£000 £000 £000 £000
35 12 47 100
11 31 42 226
- (7) (7) (279)
18 (18) - -
64 18 82 47
64 18 82 47
64 18 82 47
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Payments received on account
Trade Creditors

Amounts owed to group undertakings:

Subsidiary undertakings
Finance lease
Tax and Social Security
Accruals and deferred income
Other Creditors

Loan
G! * $ * )
6:
*:
*
4 061! +
%
$
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Group University
2013 2012 2013 2012
£000 £000 £000 £000
914 295 914 295
1,977 2,874 1,337 1,339
- - - 383
90 84 90 84
1,203 1,139 1,183 1,139
4,714 4,097 5,025 4,237
204 196 204 196
2,053 1,951 2,053 1,951
11,155 10,636 10,805 9,624
2 % ,
M... M... M... M...
"D/- (D(/ "D/- (D ++
/" /- /" /-
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Group and University
Pension VAT
Provision Provision Total
£000 £000 £000
496 60 556
1 205 206
497 265 762
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Balance unspent as at 1st August

Disbursements to University of Worcester
Funds repaid to HEFCE

Balance unspent as at 31st July
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